
   

 

Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no responsibility 

for the contents of this announcement, make no representation as to its accuracy or completeness and expressly 

disclaim any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of 

the contents of this announcement. 

 

This announcement is for information purposes only and does not constitute, or form part of, any invitation or offer 

to acquire, purchase or subscribe for any securities of HSBC Holdings, HSBC Asia Pacific or Hang Seng Bank, nor 

is it an invitation or offer to or a solicitation of any offer to acquire, purchase or subscribe for securities of HSBC 

Holdings, HSBC Asia Pacific or Hang Seng Bank, or the solicitation of any vote or approval in any jurisdiction, nor 

shall there be any sale, issuance or transfer of securities of HSBC Holdings, HSBC Asia Pacific or Hang Seng 

Bank in any jurisdiction in contravention of applicable law. This announcement is not for release, publication or 

distribution, in whole or in part, in or into or from any other jurisdiction where to do so would constitute a violation 

of the relevant laws or regulations of such jurisdiction. 
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Reference is made to (i) the joint announcement dated 9 October 2025 jointly issued 

by HSBC Holdings plc (“HSBC Holdings”), The Hongkong and Shanghai Banking 

Corporation Limited (“HSBC Asia Pacific”) and Hang Seng Bank Limited (“Hang 

Seng Bank”) pursuant to Rule 3.5 of the Hong Kong Code on Takeovers and Mergers 

(the “Takeovers Code”) regarding, among others, the proposal for the privatisation of 

Hang Seng Bank by HSBC Asia Pacific by way of a scheme of arrangement under 

section 673 of the Companies Ordinance (the “Rule 3.5 Announcement”); (ii) the 

announcement dated 22 October 2025 issued by Hang Seng Bank in relation to the 

appointment of the Hang Seng Bank IFA; and (iii) the announcement dated 30 October 

2025 jointly issued by HSBC Holdings, HSBC Asia Pacific and Hang Seng Bank in 

relation to the update on the timeline for despatch of the Scheme Document (the 

“October Announcement”). Unless otherwise defined herein, capitalised terms used 

in this announcement shall have the same meanings as those defined in the Rule 3.5 

Announcement. 

 

HSBC Holdings, HSBC Asia Pacific and Hang Seng Bank would like to update the 

shareholders of and potential investors in Hang Seng Bank that, further to the October 

Announcement, HSBC Holdings, HSBC Asia Pacific and Hang Seng Bank are in the 

course of preparing and finalising the information to be included in the Scheme 

Document and preparing for a hearing at the High Court to seek its directions for 

convening the Hang Seng Bank Court Meeting to consider, and if thought fit, approve 

the Scheme. The Scheme Document will be despatched on or before 17 December 

2025. A detailed timetable for the Proposal will be set out in the Scheme Document 

and in the announcement to be jointly issued by HSBC Holdings, HSBC Asia Pacific 

and Hang Seng Bank upon despatch of the Scheme Document. 

 

Further announcement(s) will be made on the status and progress of the Proposal and 

the Scheme and the despatch of the Scheme Document as and when appropriate in 

accordance with the Takeovers Code, the Hong Kong Listing Rules and applicable 

laws and regulations. 

 

WARNING: Shareholders of and/or potential investors in HSBC Holdings and 

Hang Seng Bank should be aware that the Proposal will only be implemented if 

all the Conditions are satisfied or (if applicable) waived on or before the 

Conditions Long Stop Date. Shareholders of and/or potential investors in HSBC 

Holdings and Hang Seng Bank should therefore exercise caution when dealing 

in the securities of HSBC Holdings and Hang Seng Bank respectively. Persons 

who are in doubt as to the action they should take should consult their licensed 

securities dealer, registered institution in securities, bank manager, solicitor 

and/or other professional adviser. 
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